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1 INTERPRETATION o 1ll |
1.1
11 Definitions caldys -1
1.1 1!

In these Amended and Restated Articles of
Association (the “Articles” and where the
context admits:

diclo sleally Jazall uwlwdl olbail las &b
wells ol Glow cdhi Gyag ("ubw il plBu")
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“Affiliated Company” with respect to

o150 o &84 )| il “nllo asyd

a company, means a company Aguut ildpdl dcgano I oLl a4y
belonging to the same group of e Bt
companies;

“Associate” shall mean in relation to a b oluay Glais logs (isy "wlyd”

shareholder in the Company or a
parent entity of the Company, or
someone entitled to exercise or control
the exercise of voting power in the

of syl ol sliuiall o6 of asyul
a4aill of Luwloo d Goy pad
of @yl ;6 ygnill dyauln duwlaay

Company or a parent entity of the aspill o0 af.ixj.njlg_,ﬁ
Company:
the spouse of that person; il 1as ogj A
a child or stepchild of that person; Al ell3 dagj alg of agj alg of gl 1
the trustee of any settlement sl wlla b loy) dguw sl Lle ¢0igoll ¥
(including any disposition or a20 bgano jlaell gg4y Ly of Lopni
arrangement  under  which e
property is held on trust (or Pl (51 3,;:,? ) ull.a.u.lil i "’:lc
subject to a  comparable dlowo AWl wlal sy (aldo
obligation) under which that H@ilall (6 aagay
person has a life interest in
possession);
an entity of which that personisa julap g gpaddl ells o4, slitio K
director; tlgyd o)l
an entity in the same group as that clls 20 deganall Gusi 0 sl (IST 2
person; Al
a person who is an employee or ehpd ol (g2l cabgo ugsy ad f A
partner of that person; ropAdl ella)
if that person is an entity: olitio (aadul wlls s I3] X




a adirector of that person; Pl wlls (gl 8)la] ulao e gsf i,
b asubsidiary of that person; il wllal asli a5 of .o

¢ a director or employee of such  sll; s Labgo of 8jla] yulao gae sl o
subsidiary; or ol dyuiioll &Syl

A if that person has with any other ol 20 @wles padll wal old 13) A

PRIOR. Ak CGEERRR B of i e i o i o

arrangement with respect to the e 4
acquisition, holding or disposal of aloall of aguwlly ool of 8o

shares or other interests in the f’-m sliuiall 0 of aspdil b pdl
Company or a parent entity of the lao Loynill lpiagay lgagel of @spdll
Company or under which they @lo logd ygnill dpiln dwlos (6
undertake to act together in lac lo) @Syl ol sliiall of aspdlly

exercising their voting power in £ _
relation to the Company or a 1953all vl ol @il gg4y loaic

parent entity of the Company oo ljp J4iy Tob a6 lgigs, sl
(other than where the only such qf @Spdll anlall gl Cilaiiwall

agreement or arrangement to (ol 62unl Ala] s los
which they are party forms part of (o

the constitutional documents of
the Company or, as the case may
be, the parent entity);

“Board” means the Board of Directors vulao ioy ol yulao ol gulaoll®
for the time being of the Company; 1aigs (46 @54l 8]

“Body Corporate” means anybody dylicl diys (sl il “dylgedl atigll”

corporate, whether incorporated or 3 Loty of lgauuls o7 el
constituted in the QFC or elsewhere: 1310 o :pTalgﬂ.o t.Si b :; dﬂ

“Business Day” means a day that the w00 @ ogdy logr e "Jac par”
Qatar Central Bank is open for ah.iill duwjlan) aito (sjsall jhs
business; yladl

“CEO” means the chief executive Sl gl iy At Guyll”
officer of the Company; a4yl

“CRO” means the QFC Companies _i40 i "ol Juwd ciibe
Registration Office; Jloll b3 430 CilSpds Jiau

“Chairman” means the chairman for vulao gy ey "Gladl yulao gugd)

the time being of the Board appointed v ésloli yinallg di 5 BilaLl
in accordance with Article 27 below; e e ,Jouff
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“Company” means Qatar First Bank
LLC incorporated in the QFC with a
registration number 00091;

“Cumulative Voting” means the
voting process for the election of the
Board members described as follows:
for the election of Board members,
every Member shall hold a total
number of votes equal to the Member’s
total number of voting shares
multiplied by the number of seats to be
filled on the Board, The Member shall
have the right to allocate the said total
number of votes to a single Board
candidate or distribute his/her votes
amongst such number of candidates as
decided by the said Member;

“Default Notice” has the meaning set
out in Article 2.6;

“Director” means a director for the
time being of the Company appointed
in accordance with Article 21 below;
Independent, Executive and Non-
Executive Director shall be defined as
per the regulations and laws applied to
the Company.

Independent, Executive and Non-
Executive Director shall be defined as
per the regulations and laws applied to
the Company.

“Distributions” has the meaning set
out in Article 32.2;

‘Financial ~Services Regulation”
means the QFC Financial Services
Regulation, as amended from time-to-
time;

“Forfeiture Notice” has the meaning
set out in Article 2.9;
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“Listing” means the listing of all or
part of the issued share capital of the
Company on a Recognized Stock
Exchange pursuant to Article g;

“Material Transaction” means any
transaction or series of linked or
related transactions to acquire, sell,
lease, exchange, or otherwise dispose
of (otherwise than by way of creating a
charge) assets of the Company or
assets to be acquired by the Company
that:

(2) would materially change the
nature of the business of the
Company; or

(b) the aggregate value of such
transaction or transactions is
in excess of 10% of the
Company’s market
capitalization or the net value
of the Company’s assets
(whichever is less),

save for any transaction or series of
linked or related transactions that are
reasonably considered by the Board to
be in the ordinary course of business of
the Company.

“Member” means any person whose
name is for the time being entered into
the Register of Members as holding
Shares;

“Minority Shareholder” means a
Member who has voted against a
resolution concermning a Material
Transaction that has been duly passed
at a general assembly;

“Minority Shares” means Shares held
by a Minority Shareholder at the time
of passing the resolution concerning a
Material Transaction referred to in
Article 10.3;
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“Non-Selling Member” means any py ol oabuo (sl iz "gfly ue aoluo’

Member whose Shares were not being : | aogul aélo Jai
transferred as part of the Offer; e oH

“Offer” means a bona fide offer that i gy loado Ije isy "dpall’
would result in a transaction (or a 0 luthw g) alolso Gl ey of alid

series of linked or related transactions) s W
involving the Offeror resulting in a ¢9° 20 (@loiall of ahyljiall silolsal

change of ownership of the Company’s !l (847 of ke Igio Teja (Ayell pado
share capital equal to 75% of the entire Loy @il gl Jlo oul) dxalo oD sy
issued share capital of the Company aspddl Jlo gul) Jold 0 %V0 Jalsy
changing ownership; _ aesak

“Offeror” means the proposed 2Hdall ] Jgdiall isy " iyell pado”

transferee or his Related Party in 2 | lo (0 dbdle 15 Tnasd of
relation to the Offer; Pl oy lo 9 g

“Ordinary Resolution” means a gooolaicl ol 5 ;;i(,,jng“gsaln.ll s
resolution passed by simple majority o) gpomlusall o Ay aglel b

of such Members as (being entitled to L.
do s0) vote in person or, where proxies 492! w1290y (wlly olall gl Gy

are allowed, by proxy at a meeting of € «290u0 vlly yod) loaie gf lmaud
the Company of which notice Sl aspill gloipl (6 cllsgll @b
specifying the intention to propose the agill Joodl Tasg Juyall oflesdy] 2y
resolution has been duly given; yhal alyisl

“Parent Company” means a company (.6 o4ni @Sul A% "ol aspdur
that controls the Company and/or 0o %0- go f8f wlling gf/g asual

owns more than 50% of the voting e o
shares of the Company; ygnill (§ay dsiaiall lgoguwl

“QFC” means the Qatar Financial tJlall jhs 810 (s "jSpall®
Centre;

“QFCA” means the Qatar Financial rJloll ihd j5p0 dlym (ie7 "algll"
Centre Authority;

“QFCRA” means the Qatar Financial h j510 ol @igs iei *oylhiill e
Centre Regulatory Authority; Jlall

“Recognized Stock Exchange” means o yhs Apjgs (ylef “8aaieo dnjg)”

the Qatar Exchange, the Qatar { aoier ool of sildail e
Exchange Venture Market or any other il e i ol a8 $00 2oy
competent stock exchange in the

world;
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“Regulations” means the QFC
Companies Regulations 2005 as
amended from time-to-time;

“Related Person” means a concerned
person, who has relation to the
Company, if he:

a.is a Director in the Company or an
affiliate;

b. is a member of the Executive Top
Management Team at the Company;

c. holds or controls 5% or more of the
shares of the Company or any affiliate;

d. is relative of any natural persons
mentioned in (a), (b) and (c) above;

e. is a company in which the natural
persons mentioned in a), (b), (c) and (d)
above jointly or severally hold 20% or
more of the voting shares or occupy
the position of Director, CEO or Senior
Officer in such company; or

f. is a related company or the mother
company of the Company.

“Request for Information” has the
meaning set out in Article 8.2;

“Secretary” means the secretary of the
Company appointed in accordance
with Article 27;

“Selling Member” means any
Member whose Shares were being
transferred as part of the Offer;

“Senior Executive Management”
means the CEO and the other
executive managers reporting directly
to him;
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“Share(s)” means the share capital in
the Company;

“Special Resolution” a resolution
passed by at least 75% of such
Members as (being entitled to do so)
vote in person or, where proxies are
allowed, by proxy at a meeting of the
Company of which notice, specifying
the intention to propose the resolution
as a special resolution, has been duly
given;

“Unauthorized Holding” has the
meaning set out in Article 8.1; and

“Vice Chairman” means the vice
chairman for the time being of the
Board appointed in accordance with
Article 27;

Interpretation and Headings

Unless otherwise indicated, defined words or
expressions contained in these Articles bear
the same meaning as in the Regulations.

Any reference to any section or provision of
any law, regulations or other enactment
shall, if not inconsistent with the subject or
context, include every statutory
modification, addition or re-enactment
thereto or thereof for the time being in force.

Any reference to an “Article” shall be in
reference to an article in these Articles.

Words in these Articles importing any
gender shall include any other gender.

The headings and sub-headings are inserted
for convenience only and shall not affect the
construction of these Articles.

b agull oy "aguwil of “agull”
aspdull Jlowsf)

¢o o3laicl ol jl5 l.STg;'ml "woladl sl
osombwoll go %V0 g Jay U lo Jib
wiogoy (elsy olsll pgl @y guall)
Jisgill ygsy loaic .ol Tunasd cygnll
glaixl o cllsgll @Gub ge Jbgowo
6og Juyall ojleuds] 220y (sal aspddl

yhall olyisl 4l Joo U

2220l ieall dl "ay oo e eliliol
g :1-A éololl (6 a

AU Giog "8l gulao guyly il
@69 gieallg i 6 831 yulao guyl)
solial 1V 8aLall

calisllg pusill

Silolsll ygdy doho wlis pe oy ol lo
ousi plbill lam (6 83jlgll Wiljysillg
2dlglll 6 2)lg @ 05 izo

09ild sl o a%0 of s (T )] 8jl] s
o @l 1] - T g (sl of ol of
Jaidy ~ @lul gf ggmrgall 20 Tjlsio
6ale] of aslo| of T TR T (gi wle

151 Sl oo 0o agle of dl gyt

SLid] (o Lai] "aiy of 63l0” (1] BLd] (sf
ol lap 6 aly gf lo ]

b o07g Pl 5 6 83lgll slalall
S ligl sl Jaai loil uia
251 Guial

depll gglielly  gugliell  Jva] o
e g ol 89 has cilbil dlggul
oulw ol 14 sy




2.1

2.2

2.3

Authorized Share Capital

The authorized share capital of the Company
at the date of the adoption of these Articles
is QAR 2500,000,000 consisting of
250,000,000 ordinary shares with a nominal
value of QAR10 each,

Transferability of Shares

Subject to these Articles, all Shares issued by
the Company shall be freely transferable and
freely endorsable.

Issue of Authorized share capital

Subject to these Articles, the authorized but
unissued Shares of the Company shall be at
the disposal of the Board who may, offer, sell
or allot, grant options over or otherwise
dispose of such Shares to such persons and
upon such terms as the Board may
determine.

Calls on Shares

The Board may from time to time make such
calls upon the Members as it thinks fit in
respect of any moneys unpaid on their
Shares (whether on account of the nominal
value of the shares or by way of premium)
and not by the terms of allotment thereof

QATAR FIRST BANK | Articles of Association | 28 March 2018
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2.5

2.6
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which terms shall include (without

limitation) the following:

(A) Each Member shall pay to the
Company at the specified time(s) and
place the amount called on his Shares,

(B) A call may be revoked or postponed, in
whole or in part, as the Board may
determine.

(©) A Member upon whom a call is made
shall remain liable for calls made upon
him notwithstanding the subsequent
transfer of the Shares in respect of
which the call was made and which the
transfer has not been registered by the
Company at the time of the said
transfer.

(D) Any joint holders of a Share, if
permitted under these Articles shall be
Jointly and severally liable to pay all
calls, installments, interest and other
monies payable in respect thereof.

No privileges of Shares on which money is
owed to the Company

A Member shall not be entitled to exercise
any voting rights or any other privilege
attached to a Share, or have any dividend or
other right paid or distributed in relation to a
Share, unless all amounts due and payable to
the Company (whether in respect of unpaid
calls or otherwise) in respect of that Share
have been paid.

Service of notice requiring payment of
unpaid calls

If a Member fails to pay in full any call or
installment of a call before or on the day
appointed for payment thereof, the Board
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27

28

may at any time thereafter serve a notice in
writing on such Member (or on the person
becoming entitled to the Share by
transmission on death or bankruptcy or
otherwise by operation of law) (“Default
Notice”) requiring payment of the
proportion of the call or installment as is
unpaid, together with any costs, charges and
expenses incurred by the Company by
reason of such non-payment.

Contents of notice requiring payment of
unpaid calls

The Default Notice shall contain the
following information:

(A) states a day (not earlier than 14 days
from the date of service thereof) on or
before which, the payment required by
the notice is to be made;

(B) names a place where, the payment
required by the notice is to be made;
and

it shall state that in the event of non-
payment at or before the time and at
the place appointed, the Shares on
which the call was made or installment
is payable will be liable to be forfeited
and dealt with in accordance with these
Articles.

©

Forfeiture of Shares

(A) Iftherequirements of any such Default
Notice as aforesaid are not complied
with, any Share in respect of which
such notice has been given may at any
time thereafter, before payment of all
amounts specified in such notice as
being due has been received by the
Company, be forfeited by a resolution
of the Board to that effect.
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2.9

2.10

(B) Such forfeiture shall include all
dividends declared or other rights
granted on the forfeited share and not
actually paid or distributed before the
forfeiture and any dividends or other
distribution on such Share which may
have been declared and paid but which
have not been claimed by the payee at
the date of the resolution of the Board
by which such Share is forfeited,

(©)  The Board may accept the surrender of
any Share liable to be forfeited
hereunder and in such case references
in these Articles to forfeiture shall
include surrender.

Service of notice of forfeiture

When any Share has been forfeited, notice in
writing of the forfeiture (“Forfeiture
Notice”) shall be served upon the person
who was before the forfeiture the holder of
that Share (or the person entitled thereto by
transmission as aforesaid) and an entry of
such notice having been given, and of the
forfeiture, with the date thereof, shall be
made forthwith in the register opposite the
entry in respect of the Share; but no forfeiture
shall be in any manner invalidated by any
omission or neglect to give such notice or
make such entry as aforesaid.

Forfeited shares to become the

Company’s property

Upon being forfeited a Share shall become

the property of the Company and at any time.

thereafter may be sold, re-allotted or
otherwise disposed of, either to the person
who was before forfeiture the holder thereof
or entitled thereto, or to any other person,
upon such terms and in such manner as the
Board shall think fit. At any time before such
a sale, re-allotment or disposal the forfeiture
may be annulled or cancelled on such terms
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2.11

2.12

as the Board thinks fit. The Board may, if
necessary, authorise a person to transfer a
forfeited Share to any person as aforesaid.

Former holder of forfeited Shares remains
liable for unpaid calls

A person whose Shares have been forfeited
shall cease to be a Member in respect of the
forfeited Shares but shall notwithstanding
the forfeiture remain liable to pay to the
Company all moneys which at the date of
forfeiture were presently payable by him to
the Company in respect of the Shares, with
such charges as the Board may reasonably
determine, from the date of forfeiture until
payment (after, as well as before, any order of
court), but the Board may waive payment of
such monies either wholly or in part and the
Board may enforce payment without any
allowance for the value of the Shares at the
time of forfeiture or for any consideration
received on their disposal.

Company’s lien on partly paid Shares

The Company shall have a first and
paramount lien on every Share (not being a
fully paid Share) for all moneys (whether
presently payable or not) payable at a fixed
time or called in respect of that Share. The
Company shall also have a first and
paramount lien on all Shares (other than
fully paid Shares) standing registered in the
name of a single Member for all the debts
and liabilities of such Member or his estate
to the Company. Such liens shall apply
whether before or after notice is given to the
Company of any other interest of any person
other than the holder or holders of such
Share, whether the time for payment or
discharge of the same shall have arrived or
not and notwithstanding that the same are
joint debts or liabilities of such holder or his
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2.13

estate and any other person whether a
Member of the Company or not; but the
Board at any time may waive any lien which
has arisen and may resolve that any Share
shall be (or be issued on terms that it is)
wholly or in part exempt from the provisions
of this Article. The Company’s lien, if any, on
a Share shall extend to all dividends or other
moneys payable thereon or in respect
thereof.

Enforcement of lien by sale and
application of proceeds of sale

(A) The Company may sell, in such
manner as the Board thinks fit, all or
any of the Shares on which the
Company has a lien, but no sale shall
be made unless:

1. some sum in respect of which the
lien exists is presently payable;
and

2. until the expiration of fourteen
days after a notice in writing (a)
stating and demanding payment
of the sum presently payable, and
(b) giving notice of intention to
sell in default, shall have been
given to the Member (or the
person entitled to the Shares by
reason of death or bankruptcy of
such holder or otherwise by
operation of law).

(B) The net proceeds of such sale, after
payment of the costs thereof, shall be
applied in or towards payment or
satisfaction of the debt or liability in
respect whereof the lien exists, so far as
the same is presently payable, and any
residue shall (subject to a like lien for
debts or liabilities not presently
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2.14

payable as existed upon the Shares
prior to the sale) be paid to the person
entitled to the Shares at the time of the
sale. For giving effect to any such sale
the Board may authorize a person to
transfer the Shares sold to the
purchaser.

Statutory declaration as evidence of
forfeiture or enforcement of lien

A declaration signed by the declarant stating
that he is a Director or the Secretary of the
Company and that a Share has been duly
forfeited or sold to satisfy a lien of the
Company on a date stated in the declaration
shall be conclusive evidence of the facts
therein stated as against all persons claiming
to be entitled to the Share, Such declaration
and the receipt of the Company for the
consideration (if any) given for the Share on
the sale, re-allotment or disposal thereof,
together with the certificate for the Share
delivered to a purchaser or allottee thereof,
shall (subject to the execution of a transfer if
the same be required) constitute a good title
to the Share and the person to whom the
Share is sold, re-allotted or disposed of shall
be registered as the holder of the Share and
shall be discharged from all calls and
expenses (if any) in connection therewith
made or incurred prior to such sale, re-
allotment or disposal and shall not be bound
to see to the application of the consideration
(if any) nor shall his title to the Share be
affected by any irregularity or invalidity in
the proceedings in relation to the forfeiture,
sale, re-allotment or disposal of the Share.
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3. SHARE CERTIFICATES

31 Certificates
Unless the conditions of allotment of the
Shares otherwise provide, the Company shall
provide to every Member:
(A) a share certificate for the Shares of
each class allotted to him;
(B) a share certificate for the Shares
transferred to him; and
(C) upon transferring a part of his Shares,
of any class, a share certificate for the
balance of his holding.
Such initial share certificate shall be
provided without payment but if the Member
should require additional share certificates,
the Company may charge a reasonable fee
for every share certificate after the initial
share certificate.
3.2 Contents of certificate
Every share certificate shall specify the:
(A) number;
(B) class; and
(C) distinguishing feature (if any),
of Shares to which it relates.
3.3 Lost or destroyed certificate

If a Share certificate is lost or destroyed, it
may be replaced on such terms which may
include an indemnity to the Company and
payment of reasonable expenses as the
Company may determine.

If a Share

Cilalgaill (|

ole pgulll punar bopd iy ol bo
J5 ) 2857 ol aspdul ofily wslls ol
:ooluwo

o s g5 go pguill pgul salgd ()

dl lgoynAy
A Gl pguwll ooy pguwl dalgd (1)
g ‘d lghgas

i (sl g0 angul go ejo Jigat amy ()
00 A8 lo ooy egul Galgd
lgaloy il aguwl

6jg520ll ddgdl pguwll 6algdi 01287 aiy
poluwall culb 13] &) Jildo (s gou
of @pitl jooy @l agul il
algur J5 e dlgano pguy oy
ol pguwll 83lgid a9y agul
dalgadl ciligiae ©r
:L_,Q,Lopgaufdalgﬁdj axﬁain.,.::,u
rdy ()
gdis ()
{wn2g ¢l sjsaiall aodlall ()
gy @loii LUl pguwill
s

aalldll of 5agasall ilalg.dl

jou wuali gi agal 6olgaly s 3]
Jowi 28 il plaodl §og lgllagiwl
igaso Laylno g63g aSulll pugsi
dalgads (sT cunail 18] @580l 1932 Lok

QATARFIRST BANK | Articles of Association | 28 March 2016

Page 15 | 59 Initialled by: %



S el sy

QFB

certificate is defaced or worn out, it may be oslud 29y lgllagiwl jgay wiljisl of agul
replaced on delivery of the old certificate and Il pgull 265 299 dasasll salg.dl

upon the payment F:f such fee as the 5yl 139297 23
Company may determine.
34 Indivisible Shares afjaall ablail pe agawdi 3

A Share shall not be divisible. In the event of ol Jlo (0 Afjaill Juls aguil gosy U

more than one person becoming the owners w1960 o agu Bllo pad oo 24l
of a Share, they must nominate one of them . -T 8. st sl il

to be considered the sole owner of the Share &0 13919 vul o ellds le
towards the Company. The Company may 0l agudl sy0g)l wllall ojliicl afy
specify a time for the owners to make the Cubg 22a) of aSpidl jgay .asudill
nomination, provided that at the expiry of aly ol 13] aif bty gusill dp 4 gséllall

this date and if no nomination has been i e d y
3.'.0." |:].£! n l.g.j 'P‘b {'w :In
made, the Company shall have a right to s 2 o] l_l-' = f

either:

(A)  sell the Share for the account of its @bllods 6 .aillo wlwal agudll oy ()

owners. In this case such owners shall i oo Aol o cuedllal] -
have the priority to purchase it; or 9h il 0 Aglg il @ eyallall sy

(B) the Board may settle any difficulty [._t._ij‘a.;gs_n (ﬂgi gt §)lall yulaal jeay  (wi)
which may arise with regard thereto as Tuulio vl3 (s los 10l 1o pgniy
it thinks fit and in particular (but _ oo sl ik di 4 ]
without prejudice to the generality of “#°9%% vilwall gy 04)) plb Jaidug
the foregoing) may as between the @8wl ;4o ¢y logs jga ()95 Guw Lo
holders of Shares so nominated @l Ul aguwl 3205 agiyer ai gall
determine which Shares are to be ous sl pisyg 20lg lilo auwl lglnus

registered in the name of one owner U Jowd ol o gl
and any such nomination shall be Jigall Jnus oy of a2ig Tasl af

effective and after such transfer has Sl o3 (sl @y U Jg-ljimﬂ

been registered no person shall be Aiany
entitled to question its validity. '

4. I FER O S aguwll Lgat £
4.1 Instrument of transfer Jigadll aiw gl

The instrument of transfer of Shares may be b agwil J19ai 2w gods of jou
in any form which the Board may approve or 0339 of 8ol gulao lgyle Gblgy dayn

prescribe from time to time and shall be ] ” e
executed by or on behalf of the transferor. ol s 0o ale 24890l alig ;31 18 go
Joawall ge aluilly

QATAR FIRST BANK | Articles of Association | 28 March 2018 Page 16| 59 Initialled by: £} /



4.2

4.3

44

Registration of transfer

The Board may refuse to register the transfer
of Shares:

(A) to a person of whom they do not
approve; or

(B) they may refuse to register the transfer
of Shares unless:

1. the instrument of transfer, the
Share certificate and any other
evidence that the Company may
reasonably require, are filed at the
registered office;

2. the transfer is in respect of only
one class of Shares; and

3. The transferis in favor of not more
than two transferees,

If the Board refuses to register a transfer of
Shares, they shall as soon as possible after
such decision notify the transferee
accordingly.

Suspension of transfer

The Company may suspend the registration
of transfer of Shares at such times and for
such periods as determined by it.

Registration charge

The Company may charge a reasonable fee
for the registration of any instrument of
transfer.

Retention of instruments

The Company shall retain any instrument of
transfer which is registered.
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4.6

47

51

52

Company not bound by less than absolute
interests

Except as required by law or the Articles, no
person is to be recognised by the Company
as holding any Share upon any trust and the
Company is not in any way to be bound by or
recognize any interest in a Share other than
the holder’s absolute ownership of it and all
the rights attaching to it.

Indemnity of Directors and Officers

Neither the Company nor its Directors nor
any of its officers shall incur any liability for
any transfer of Shares apparently made by
sufficient parties, although the same may, by
reason of any fraud or other cause not known
to the Company or its Directors or other
officers be legally inoperative or insufficient
to pass the property in the Shares proposed
or professed to be transferred and although
transferred, the transfer may, as between the
transferor and transferee be liable to be set
aside and notwithstanding that the
Company may have notice of such transfer.

TRANSMISSION OF SHARES

Personal representation

If a Member dies his personal representative
shall be the only person recognized by the
Company as having title to the Shares.

Rights on transmission

Where the registered holder of any Share
dies or becomes bankrupt or insolvent under
an applicable law recognized by the
Company, his personal representative shall
upon production of such evidence as may
from time to time be required by the
Company on his behalf be entitled to the
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6.1

same dividends and other rights (whether in
relation to meetings of the Company or to
voting or otherwise) as the Member would
have been entitled to if he had not died or
become bankrupt.

Nothing herein shall release the estate of the
deceased Member or personal

representative from any liability in respect of
the Shares which had been held by the
deceased or insolvent Member.

OF SH

Alteration
The Company may by Ordinary Resolution:

(A) increase its authorized share capital by
creating new Shares in such manner as
it thinks expedient;

(B) consolidate and divide all or any of its
Shares (whether issued or not) and
change the nominal value of its
existing Shares, provided that any
fractions of Shares resulting from a
consolidation, division or change in
the nominal value of Shares may be
sold by the Board in any manner it
thinks fit on behalf of the Members and

the net proceeds distributed
proportionately  amongst those
Members;

sub-divide its Shares, or any of them,
into shares of smaller nominal amount
but so that on the sub-division of any
issued share, the proportion if any,
between the amount paid and the
amount (if any) unpaid on each
reduced issued Share shall be the same
as it was in the case of the Share from
which the reduced Share is derived;

©

cancel Shares which, at the date of the
passing of the resolution, have not
been subscribed or agreed to be
subscribed by any person and

®)

QATAR T'IRST BANK | Articles of Association | 28 March zo0i6

Glelaialy @loi) lag elgu) (gl
ullag (lis Lol gf cygoil of a5pil
Jb 6 aslwall d8aiwo 394 25 las

Lulao awny of Logiy ol

ubwdl ol 1am (6 e (5T 09 1
oAl attao gf ,sgiall asbuall &5y
A il gl gogody elifll f go
of ogiall eoluwall Jib go lgsiliol

Jausall

dlall uly s
sl
‘$ale 15 cangoy adpddl jaoy

elidi] @ub ge @ poall lglo gy 8ol ()
luwlio ol (sall gl il 83y25 agul

loogul go f of @015 ppudlg 20s (o

dasll jusig (59l ue of 65l clguw)

24 jgau ail bydy dglall agaw il dso.uw

a0y ge 2 LIl agwdl yo cljof

Q0. Lgiogd st of lgoguss oguw

ol wiglul (sl sjlogl yulao s go

g7 pibg graslwall ge dlily Lulio

clds gu logo cuwliily dslnll afigell
crasbwaoll

Mp@uig![gm(sfgip.g.mﬂlw (o
I ppustl go&y of e ponl Lol
ahall gy W29 ¢f dpuillg Jano aguw
(229 o)) ggoaall pe glallg cgoaall
(o0 duwdi yadwg 2840 jalo pguw J4
egull GlBLdl aF (sall agull db
g ‘dio (Aasall

of lgas Ll Ll 1y ol Ul agudl clsl] (&
ol 5 9o lgss LIS e aaslgal

11

Page 19|59 Initialied by: Ja



7.1

72

8.1

diminish the amount of the Company’s
share capital by the amount of the
shares so cancelled;

(E) reduce its share capital in any way and
on such terms as it may decide subject
to such cancellation being conducted
in accordance with the Regulations;
and

(F) subject to the provisions of these
Articles and the Regulations, change,
convert and/or re-classify any class of
Shares, and/or the denomination,
currency or other distinguishing
feature of a Share.

PUR SE OF OWN E

Subject to the provisions of the Regulations
and the rules and regulations of the
Recognized Stock Exchange that the Shares
are listed on (if applicable), the Company
may purchase its own Shares.

The Company may purchase the previously
issued shares; and may either reissue or sell
such shares in the price deemed appropriate
by the Board of Directors or revoke and
decrease its capital in the amount of such
shares based on a resolution to be passed by
the extraordinary general meeting and
according to a recommendation given by the
Board of Directors. Shares owned by the
Company may not be taken into account for
the purposes of quorum existence in the
general meetings and taking decisions
therein, pursuant to the applicable
securities-related laws,

T N CERTAIN

SHAREHOLDINGS

Shareholding limit

No Member either alone or together with or
through any of such Member's Associates
may hold Shares or exercise control over
Shares exceeding 25% of the issued share
capital of the Company from time to time (an
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"Unauthorized Holding") and to the extent
that any transfer of Shares would result in an
Unauthorized Holding, the Company shall
not be obliged to recognize such transfer and
such transfer shall not be effective for the
purpose of these Articles and the Board shall
not be obliged to approve any such transfer.

Recipient details

The Board may require any Member or any
prospective Member (a "Recipient") (at any
time) to provide such information as the
Board may stipulate in a notice in writing
(“Request for Information”) in connection
with its holding or proposed holding of
Shares or in connection with a proposed
transfer of Shares, such information may
include:

the extent of the Recipient's holding or
purported holding of Shares and those
of the Recipient's Associates at the
time of such notice, and/or
immediately following any proposed
transfer of Shares or at any time within
the period of three years immediately
preceding such notice;

@)

(B) the identity and location of the
Recipient's Associates and of any
director, partner, employee of any of

the Recipient's Associates;

(C) details of any interest held by the
Recipient or any of its Associates in
any Shares;

(D) details of any arrangements or
agreement between the Recipient and
its Associates or amongst its
Associates with respect to the
Company and/or its Shares; and

(E) such other information as the

Company may specify in such notice
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8.3

8.4

8.5

in good faith for the purposes of
satisfying the Company's obligations
under the Financial Services
Regulations or any regulation
amending, supplementing or replacing
the same.

Failure to comply

If for whatever reason a Member fails to
comply with a Request for Information
served by the Company then at the
discretion of the Company it may apply the
sanction specified in Article 8.4 below.

Notice of breach

If the Board in its absolute discretion
considers that the provisions of Article 8.2
have been breached, it may serve a notice in
writing (“Default Notice”) on any Member
who either alone or in conjunction with other
Members or its Associates has breached
such Article. The Default Notice may specify
that and shall have effect so that all or any of
the Shares held by such Member shall with
effect from the date of such notice until the
Board may in its absolute discretion may
determine, cease to carry voting rights,
rights to dividend, rights to a retumn on
capital in a winding up of the Company or
any other privileges attached to the Share
concerned in any other circumstances.

Board decision final and binding

The Board shall after service of the Default
Notice be entitled to settle any difficulty
which may arise with regard thereto as it
thinks fit and in particular, (but without
prejudice to the generality of the foregoing)
require that the Unauthorized Holding be
reduced as between the holders of Shares so
named and nominated which Shares shall
remain in the name of the original Member
to the extent that there is no further
Unauthorized Holdings. The Board’s actions

QATAR FIRST BANK | Articles of Association | 28 March 2016

ol af aullall caloasll aflgl Liogay @Syl
dai‘gilg.l&bh:‘m gilg.lﬁ.!mg.ﬂg]
lglao

olUY Jus gl

it g0 capw (s 3 asbuo i Jaf 13]
i go pasall tilogleall Lulby oljil by

Qodell @Gubi loaic joy  aspddl
pa87 Goq olisf €-A dalall 0 62220l
A4l

A5 ]

@bl oyads @6 8jla 1 Gulao picl 13]
al jgay [-A Galall pléasly Jusyl oi aif
I CJis Yl lad]) b jlod] aogr
20 galsilly of Tyag lo] ggsy psbuo
8alally 3l 25 aitspd of gyl oo
olg JUs i jled) 329y of joau Bjg520l
Jub ¢o dsgloall gl oo f of asls
2 go Tiliel go4i yo5aall asluwall
Syl gulao 232y (5ing jg5aall jlodi )l
lg=ial g dasdgio (§lball opadi @sg
@98 of 2yl Goo of ygnill Ggany
ol @8l dgeni aie Jloll gul) e 2flsy
inall agull @lei (gl wljliol f

sl ogs f o

pilallg ilgill 8jla Pl ulao b

Jad] apel as Glayl gulaal @y
angady Liir dgen f dgui Juls )
o4l) b Jhuiyg Tuslio el sy Los
(053 Guw lo &ogae) yulwall ggay
ne aslall gagess oy of) dltboll
aguwll Ao gy low gy oyoall
(-j ol goaaallg pgflm.ui 8)g55.0ll
lodl psbuall awl aguw il vl 8y
200 poll 4alal jolayy U (sall aall ]

Page 22 | 5g Initiailed by:

AF

AE

AO



8.6

10.

101

in this regard including service of any such
notice shall be final and binding on any
Member unless and until it is revoked or
changed by the Board and the Board shall
not be required to give any reasons for the
particular action taken.

Limits on ownership

Subject to any determination of the Board
passed from time to time (taking into
account any applicable laws or regulations)
as at the date of these Articles there is no
restriction on the number of Shares that can
be registered and/or owned by a non-Qatari
national.

LISTING

Upon Listing, any mandatory rules and
regulations of the Recognized Stock
Exchange that the Shares are listed on shall
apply to the Company and shall prevail over
any discrepancy between such rules and
regulations and these Articles.

&k L NS ON

Protection of Minority Shareholders

A Minority Shareholder shall have the right
to require the Company, after the passing of
a resolution concerning a Material
Transaction, to acquire all (but not part) of
the Shares that the Minority Shareholder
then owns by written notice to the Company.
The right granted under this Article shall
expire if no such written notice is served to
the Company within 30 days of the passing
of the resolution referred to in this Article.
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10.2

10.3

10.4

11.

111

112

Valuation

Within 14 days of the written notice referred
to in Article 101 being served to the
Company, the Company shall determine the
value of the Minority Shares which shall be a
percentage of the market value of the total
issued share capital of the Company, such
percentage being equal to the percentage of
such total issued share capital represented
by the Minority Shares.

The market value of the total issued share
capital of the Company shall be determined
on the basis of a sale between a willing seller
and a willing buyer of the whole of the issued
share capital of the Company.

Auditor’s Certification

The value of the Minority Shares must be
certified by the Company auditor acting as
experts and not as arbitrators whose decision
shall, save for manifest error, be final and
binding and whose fees shall be borne by the
Minority Shareholder.

Reserves of the Company not taken into
account

In calculating the value of the Minority
Shares the reserves of the Company (if
applicable) shall not be taken into account.

BER'S TA R

In the event of an Offer, a Non-Selling
Member shall have the right to require the
Offeror to acquire all (but not part) of the
Shares that the Non-Selling Member then
owns on the same terms as the Selling
Members.

Each Selling Member is obliged to notify the
Company, by written notice, of the Offer
within 30 days of a legally binding Offer
being made by the Offeror. Such notice must
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11.3

12.

12.1

12.2

include the identity of the Offeror, the price
at which the relevant Shares are being
transferred and the terms upon which such
transfer is taking place. The Company,
immediately following receipt of such notice,
must notify the Non-Selling Member(s) by
writing and include all of the details given to
the Company about the Offer by the Selling
Member,

Each Non-Selling Member shall have 21 days
from the date of receiving the notice
(referred to in Article 11.2) from the Company
to notify the Offeror of the exercise of his
option under Article 11.1 and to require all
(but not part) of the Shares then held by him
to be transferred to the Offeror on the same
terms as the Selling Member(s). If the
Offeror, after the Non-Selling Member has
notified the Offeror of his exercise of such
option, does not acquire such Non-Selling
Member’s Shares, a Selling Member shall not
be entitled to transfer his Shares to the
Offeror-and the Board shall refuse to register
the Offeror as a Member.

N ME G

Annual general meeting

The Company shall hold a meeting of the
Members at least once in every calendar year
which shall be referred to as the Company’s
annual general meeting.

Extraordinary general meetings

All general meetings, other than annual
general meetings, shall be called
extraordinary general meetings.
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12.3

13.

131

13.2

The Board may, and on the requisition of a
Member, in accordance with the Regulations,
shall, call an extraordinary general meeting.

Members right to requisition

The Members may request the Board to call
an extraordinary general meeting in
accordance with the Regulations. In the
event that an extraordinary general meeting
is called on the requisition of the Members,
the meeting must be convened in a timely
manner. The Members have the right to: (&)
place items on the agenda of the general
meetings; (B) discuss the matters listed on
the agenda and address questions and
receive answers on such matters; and (C)
make informed decisions regarding the
matters on the agenda.

REQUISITION AND NOTICE OF

GENERAL MEETINGS

Notice of meeting

Subject to the Regulations and to the extent
that no specific provision for meetings is
made under these Articles, an annual general
meeting and an extraordinary general
meeting shall be called by giving at least 21
days’ notice to all the Members, the Board
and auditors.

Contents of notice

The notice of general meeting shall specify
the following:

time and date of the meeting;

@

(B) place of the meeting;
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13.3

14,

the general nature of the matters to be
considered; and

©

(>)

if it is a notice of meeting in respect of
an annual general meeting shall in
addition specify that it is in respect of
an annual general meeting.

Provided that a general meeting of the
Company shall, whether or not the notice
specified in this Article has been given and
whether or not the provisions of the Articles
regarding general meetings have been
complied with, be deemed to have been duly
convened if it is so agreed:

A) in the case of an annual general meeting,
by all the Members entitled to attend and
vote thereat; and

B) in the case of an extraordinary general
meeting, by all of the Members entitled to
attend and vote at the meeting, together
holding not less than 95% in par value of
the Shares giving that right.

A notices of general meeting may be made
through an announcement in at least one
Arabic language newspaper and one English
language newspaper in general circulation
in Qatar.

Proceedings not invalid

The proceedings of a meeting are not invalid
solely because of the inadvertent failure to
give notice of the meeting to, or the failure to
receive notice of a meeting by, any person
entitled to receive such notice.

N T N L

MEETINGS

Quorum

Save as provided under these Articles, the
quorum for general meetings shall be made
up as follows:

QATARFIRST BANK | Articles of Association | 28 March 2016
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14.2

(A) at least two Members entitled to be
present and vote at such meeting
(whether by proxy or otherwise); and

(B) all Members present at the meeting
and entitled to vote hold not less than
51% of the issued Shares of the

Company.

No business shall be transacted at any
general meeting unless the requisite quorum
be present at the commencement of the
business.

If a quorum is not present within half an hour
from the time stated for the meeting, the
meeting shall be adjourned to a place and
time determined by the Directors. If during
the meeting a quorum ceases to be present,
the meeting shall be adjourned to a place and
time determined by the Directors. The
quorum for an adjourned meeting shall be at
least two Members.

Chair of the meeting

The Chairman shall chair the meeting. If the
Chairman is not present or willing to act
within half an hour of the stated time for
commencement of the meeting, the Vice
Chairman shall chair the meeting. If the Vice
Chairman is not present or willing to act, and
in the absence of a nominee, another director
elected by the Directors present shall chair
the meeting. If no Directors are present or
willing to chair the meeting, then the
Members shall elect one among themselves
to chair the meeting.
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14.3

145

14.6
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Casting vote

The chairman of the meeting shall have a
casting vote in the case of an equality of
votes with respect to any matter at the
meeting.

Shares that may not count towards a vote

Shares in the Company that are beneficially
owned by the Company shall not be voted,
directly or indirectly, at any meeting and
shall not be counted in determining the total
number of outstanding Shares at any given
time.

Adjournment

The chairman of the meeting may adjourn
the meeting with the consent of the majority
of the votes at the meeting at the point in
time of such requested adjournment. No
matters shall be considered at an adjourned
meeting other than matters that might have
been considered at the meeting had the
adjournment not taken place. It is not
necessary to give notice of the adjourned
meeting unless the meeting was adjourned
for thirty days or more, in which case at least
seven days' notice shall be given specifying
the time, date and place of the adjourned
meeting and the general nature of the
matters to be considered.

Vote by personal representative

Votes by personal representatives shall be
undertaken as follows:

(A) where a Member has had a personal
representative  appointed,  that
personal representative may exercise
the voting rights of the Member if the
personal representative has given
notice to the Company in writing in the
form of a proxy presented by the
Company and within the time limit for
filing proxies prior to any meeting
being held or vote being taken; and
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14.7

®)

any corporation which is a Member of
the Company, may by resolution of its
directors or other governing body,
authorize such person in accordance
with its constitutional documents to
act as its representative either at a
particular meeting or at all meetings of
the Company or of any class of
Members and a person so authorized
shall in accordance with his authority
and until his authority is revoked by
the corporation be entitled to exercise
the same powers on behalf of the
corporation as the corporation could
exercise if it were an individual
Member of the Company.

. Proxy instrument

"
/

An instrument appointing a proxy shall as
nearly as circumstances will admit be in
writing in a form approved by the Board and
distributed with the notice of a meeting and
in particular:

6y

®

©

A proxy may, but need not, be a
Member but shall at all times be
acceptable to the Company.

The instrument appointing a proxy
shall be in writing under the hand of
the appointor or of his attorney duly
authorized in writing. If the appointor
is a Body Corporate, either under seal
or under the hand of an officer or
attorney duly authorized by the said
corporation on terms satisfactory to
the Company.

A Member shall not, be entitled to
appoint more than two proxies to
attend and vote at the same meeting.
Where a Member appoints more than
one proxy, to attend and vote at the
same meeting, each proxy appointed
shall represent a minimum of one
hundred shares and such appointment
shall be invalid unless the Member
specifies the proportion of his
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14.8

©)

shareholding to be represented by
each proxy.

The instrument appointing a proxy
together with the original power of
attorney or other authority, if any,
under which it is signed (or a duplicate
copy is to be provided, a copy of that
power or authority, certified by an
advocate and solicitor, or where the
Member is a Body Corporate, certified
by an authorized officer of that Body
Corporate), shall be deposited at the
registered office of the Company or at
such other place as is specified for that
purpose in the notice convening the
meeting, not less than 48 hours (or
such other date stated in the proxy
form) before the time appointed for
holding the meeting or adjourned
meeting at which the person named in
the instrument proposes to vote and in
default the instrument of proxy shall
not be treated as valid.

The instrument appointing a proxy
shall be deemed to confer authority to
demand or join in demanding a poll
and be valid until and unless a notice
of revocation is received by the
Company.

Validity of vote

No Member shall be entitled to be present or
to vote on any question either personally or
otherwise, as a proxy or attorney at any
general meeting or upon a poll or be
reckoned in the quorum in respect of any
Shares:

®)

®

upon which calls are due and unpaid;

unless he is registered as a Member on
the record date specified for such
meeting (or in the absence of such
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15.1

15.2

date, the date of the notice of the
meeting); or

where the instrument of proxy, the
power of attorney or other authority, if
any, naming another person or party
(other than the said Member) as proxy,
attorney, or person/party authorized to
so act has not been completed and/or
deposited with the Company in
accordance with these Articles.

©

A vote given in accordance with the terms of
an instrument of proxy or attorney shall be
valid, notwithstanding the previous death or
unsoundness of mind of the principal or the
transfer of the Share in respect of which the
instrument is given or the proxy or attorney
acting outside the scope of its authorisation
if no intimation in writing of such death,
unsoundness of mind transfer or limitation
of authority as aforesaid has been received
by the Company at its registered office
before the commencement of the meeting or
adjourned meeting at which the instrument
is used.

v OF BE

Voting on show of hands

Unless a poll is demanded, a resolution put
to the vote shall be decided on a show of
hands.

Voting rights

On a show of hands, every Member present,
including the representative of a Body
Corporate Member, shall have one vote. On
a poll, every Member shall have one vote for
every Share held. This Article is subject to
any rights or restrictions attached to any
Shares.
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No objection

deilooll pac

No objection may be raised to the right of wigno sl @ e Plicdl jgay o
any voter except at the meeting at which the
voter is to vote. The decision of the chairman
of the meeting in respect of any objection or
the right of any voter shall be final.

Voting by poll

Voting by poll shall be governed as follows:

*)

(B)

©

)

A poll may be demanded before or on
the declaration of the result of a vote by
show of hands:

1. by the chairman of the meeting;

2. by at least two Members having
the right to vote at the meeting; or

3. byaMember representing not less
than 5% of the total nominal value
of all the Members having the
right to vote.

Unless a poll is demanded, the
chairman of the meeting may declare
that a resolution has been carried or
lost by a particular majority. The entry
in the minutes of the meeting of that
declaration shall be conclusive
evidence of the result of the resolution.

The chairman of the meeting may
consent to the withdrawal of the
demand for a poll.

A poll shall be taken in the manner the
chairman directs and the result shall be
the resolution of the meeting at which
the poll was demanded.

A poll demanded on the election of a
chairman of the meeting or on an
adjournment  shall be taken
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15.6

immediately. A poll demanded on any
other question shall be taken as the
chairman directs. The demand for a
poll shall not prevent the continuance
of a meeting for the transaction of any
business other than the question on

which the poll is demanded.

Amendments to Resolutions

If an amendment shall be proposed to any
resolution under consideration but shall be
ruled out of order by the chairman of the
meeting, the proceedings on the substantive
resolution shall not be invalidated by any
error in the ruling and in particular:

(A In the case of a resolution duly
proposed as a Special Resolution, no
amendment thereto (other than a mere
clerical amendment to correct a
manifest error) may in any event be
considered or voted upon.

(B) In the case of a resolution duly
proposed as an Ordinary Resolution,
no amendment thereto (other than a
mere clerical amendment to correct a
manifest error) may be considered or
voted upon unless notice of such
proposed amendment is given to the
office at least seven days prior to the
time appointed for holding the
relevant meeting or adjourned
meeting or (in the absence of any such
notice) the chairman of the meeting in
his absolute discretion rules that the
amendment is fit for consideration at
the meeting.

Objections to votes and errors in counting
votes etc.

If any objection is raised to the counting of,
or failure to count, any votes or if any votes
shall be counted which ought not to have
been counted or might have been rejected or
if any votes shall not be counted which ought
to have been counted, the objection or error
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15.8

159

15.9.1

15.9.2

shall not vitiate the resolution unless it be
raised or pointed out at the same meeting
and it shall in the opinion of the chairman of
the meeting be of sufficient magnitude to
vitiate the result of the voting. The decision
of the chairman of the meeting on such
matters shall be final and conclusive.

Chairman’s decision is final on procedural
matters

The decision of the chairman of the meeting,
made in good faith, on matters of procedure
or arising incidentally from the business of
the meeting shall be final as shall be his
decision, acting in good faith, whether any
matter is of such a nature.

Resolutions to be issued by the general
meeting as per the provisions of the Law and
these Articles shall be binding on the
shareholders, whether or not they attend
such meeting and whether they approve or
object to such resolutions and the Board of
Directors shall immediately enforce such
resolutions upon the issuance thereof

With prejudice to the lawfully-set rights of
the shareholders, no claim related to the
general and joint interest of the Company
shall be filed against the Board of Directors
or any Director(s), unless such claim is filed
in the name of all the shareholders based on
a resolution passed by the general meeting.

Any shareholder desiring to file such claim
shall notify the Board of Directors at least
one month before the convention of the next
general meeting. Such proposal shall be
included in the agenda of the general
meeting.

If such proposal is rejected by the general
meeting, no shareholder may resubmit it in
his personal name, but if it is accepted, the
general meeting shall appoint an attorney or
more to follow-up the claim.

1 4 Agiluiol ay of Ligy
| gLl of anyb ay al lo sljall Tl
ol sl @59 0o%u glaizl gusi 5
0934 “ugnill dagii Jlbu wsl5 glaiml
Jilwall (pgndy glolsdl Gy s

{deblsg dyilgi 6)093.0ll

Jwall pgndy gl clatadll gy jiss
dglla !

o34l ol (sl claiadll yuyl) 5 ey
ol el Jluo pgnsy Ay gy
glazzdl Jloel dogi ushiel Lty ol
4 guay 3adall oflip gg4y Los ilgi
gan go aluwell elly cuils 15 Ly Tilgi

Asubll 0as
lasg aolell ol go Splall ciljhall
oili  plbill lamg yailall  pl4nd

cloislll gusls Igils dgw grosluall
odile gf Glihall 0as ap Cian (sall
lgule lgnyici gf lgaslg 25 lgils Zlgug

12)920 90 lo2yail yulaall leg

ososluall @géay JUsYl pac 20
il cilejlioll 28) joau U Tigils syaall
aspdl) adyidiallg dolell dalnall guaj
oo yi4f of aolg 2 of ool yulawo a6
ososluall ggoa0 awl U] aflacl

dwogoell 4202l ¢o Jlib Aidoyg

¢o glji 8li] agp paluo J5 e g
djlagll pulao wliay ghay of Jusll 1as
sy aylltl 4ogaell deanll slseil Jus
of guball e Linug JBDI e 20lg
Jlacl Jgaz 6 ol las gy

A=)l

Ao @ogaell dmoall cungy bl
aopb dale] ambuo I joy o) olgisl
owld Jub 13] Lol oAl aawly

151 of igaio (sgeall 8pdliol dyeazll

Jy¥l plad aby

QFB

oV

10,A

10,9

10,9,1

10,9,

QATAR FIRST BANK | Articles of Association | 28 March 2016

Page 35 | 59 Initialled by: /84



16.1

16.1

17.

NUMBEROF DIRECTORS

Composition

The composition of the Board shall be as
follows:

(A) The Board shall be composed of not
less than seven and not more than
(12) Directors, provided always that
the Company may from time to time
by Ordinary Resolution increase or
decrease the limits in the number of
Directors.

(B) The Board shall be composed of
executive, non-executive  and
independent  Board  members
provided always that at least one-
third of the Board members are
independent Board members and the
majority of the Board members are
non-executive Board members.

Members of the Board of Directors
shall not be less than seven (7)
Directors and shall not be more than
eleven (11) Directors. However, the
Company may, under an ordinary
resolution, increase or decrease the
number set for the Directors.

A E CTORS

Any Director may appoint (and remove) an
alternate to attend Board meetings in his
absence and to vote in his place, provided
that the alternate is a Director himself. For
any one Board meeting no more than two
Directors (which may include the Chairman
and/or the CEO) may appoint alternates,
provided that there are a minimum of five
Directors present at that meeting. The
appointment of an alternate shall be specific
and clearly stated in writing, and it must be
received by the Board at least three Business
Days before the Board meeting date.
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18.

18.1

19.

19.1

19.2

POWERS OF BOARD

Powers

The Company shall be managed by the
Board, which may exercise all such powers of
the Company which are not required to be
exercised by the Regulations or by these
Articles at the general meeting, provided
that no alteration of these Articles or rules so
prescribed shall invalidate any prior act of
the Board which would have been valid if
such alteration or rules so prescribed had not
been made.

DELEGATION OF
POWER

Delegation

DIRECTORS

The Board may delegate any of its powers to
the Chairman, the Vice Chairman, the CEO,
any one Director and/or any committee
established in accordance with Article 30.

Representation of the Company

The Company shall be represented before
any court or any other party or body by the
Chairman, the Vice Chairman, the CEO, or
any other individual authorized by the Board.
The same is duly authorized to sign on
behalf of the Company and shall execute the
resolutions issued by the Board and follow its
recommendations on such terms and
conditions as may be stipulated by the Board
from time to time.
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20. MINATION T audytll aip)
201 Z Composition of the Nomination sl dia) Jhuds re1

¢ Committee

;The Board shall form a Nomination

20.2

2L

21.1

21.2

Committee that is chaired by an
independent Board member and which is
comprised of independent Board members.
The Nomination Committee  shall
recommend Board member appointments
and nominations for re-elections.

Nomination Committee terms of

reference

The Nomination Committee shall adopt and
act in accordance to its terms of reference.

OIN T AND RE (©)
DIRECTORS

Election at annual general meeting

Subject to registration with the CRO, the
Board shall be elected at an annual general
meeting for a period ending at the third
annual general assembly following the
annual general assembly at which the Board
was elected, which shall reconstitute the
Board. Directors whose term in office has
been completed may be re-elected.

Members shall elect a Board member using
Cumulative Voting.

Recommendation and details required

(A) A person (other than a Director
standing for re-election) shall not be
appointed as a Director at a general
meeting unless the person has been
recommended by the Nomination
Committee or a Member in accordance
with Article 21.2(B).
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(B) No person shall, unless recommended
by the Nomination Committee for
election, be eligible for election as a
director at any general meeting unless
the Secretary has received 14 days
before the meeting the following:

L. a written notice signed by one or
more Members representing not
less than 1% of the total nominal
value of the Shares (other than the
person to be proposed) duly
qualified to attend and vote at the
meeting for which such notice is
given of such Members’ intention
to propose such person for
election; and

2. notice in writing signed by the
person to be proposed of his
willingness to be elected, and
including the information set out
in Article 21.3 below, such notice
of willingness to be elected not
having  subsequently  been
withdrawn.

21.3 Confirmation of candidate

No appointment or election of a Director
shall be carried out unless:

(A)  he confirms in writing his candidacy
and that he fulfils the requirements
for being a director as stipulated in
Article 22 and any other provision of
the Regulations and the Financial
Services Regulations;

(B) he provides details of his profession,
qualifications and all business
activities (including all companies in
which he has or has had an interest)
he is undertaking regardless of
whether these compete directly or
indirectly with the Company (and
where necessary, approval is
obtained from the QFCA) or its
affiliate, having authority over the
appointments of Directors by the
Company and members are given
access to such details; and
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22,

23.

(C)  such other information as the
Company shall think necessary for
the purposes of such appointment.

Until such time that the relevant approvals
are obtained for the newly appointed
Director, the Director to be replaced shall
continue as a Member of the Board.

I NT IR OR

No person shall be a Director who:

(A) is under the age of 18 years;

(B) is disqualified from being a director in
the QFC or in any other place;

(C) is an undischarged bankrupt in any
country;

(D) isaBody Corporate; and

() has inadequate expertise and
knowledge, in the reasonable opinion
of the Board, to properly and
effectively perform their functions.

REMOVAL OF DIRECTORS

A Director shall be deemed vacated in any of
the following cases:

(A) if the Director fails to attend three
consecutive Board meetings or if
applicable, three consecutive

committee meetings in a year without
a valid reason, and the Board decides
to terminate his directorship;
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24.

24.1

(B) if he submits his resignation in writing;

(C) if he becomes incapable of being a
Director pursuant to the requirements
in Article 22;

(D) if he was appointed or elected in a
manner not in accordance with these
Articles; or

(E) if he is removed by an Ordinary
Resolution of a general meeting.

(F) if he is prohibited by the Regulations

from being a Director; or

(G) If he is, by virtue of any mental or
physical disability, incapable of acting.

VACA ON THE BOARD

Power of the Board to fill vacancies prior
to general meetings

If the maximum number of Directors have
not been appointed, the Board may, subject
to the requirements set out in Article 16.1,
elect a substitute or additional Director from
candidates proposed by at least two
Directors, and such person shall hold office
until the next general meeting reconstituting
the Board at which time such person’s term
shall expire.
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25.1

25.2

25.3

E o E

Composition of the Remuneration

Committee

A Remuneration Committee shall be
established by the Board and its members
shall comprise of at least three non-executive
Board members, the majority of whom shall

be independent Directors.
Remuneration Committee terms of
reference

The Remuneration Committee shall adopt
and act in accordance to terms of reference.

Annual general meeting to determine

The Remuneration Committee shall make
recommendations on the remuneration
policy relating to the Chairman and the
Directors. Such policy being adopted at the
annual general meeting, which shall also
determine the remuneration and incentive
payments of the Chairman, the Directors.

Yearly bonuses

The annual general meeting may also decide
to grant yearly incentives (including
bonuses) to the Chairman and the Directors
following recommendations presented to
members by the Remuneration Committee,
even for a year during which no profits were
generated or no dividends were distributed
to the Members.
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26.

26.1

26.2

Expenses

The Directors shall be reimbursed for any
expenses reasonably incurred to attend
Board, general or committee meetings.

D E I TO

Requisition of Meetings

Board meetings shall be convened by an
invitation of its Chairman or the written
request of at least two Directors (and for the
avoidance of doubt the CEO may comprise
one of the two Directors issuing such a
request) upon seven days’ notice to all Board
members entitled to attend.

Conduct of Meeting

Board meetings shall be held at least six
times per calendar year and additionally, as
often as necessary for the conduct of the
affairs of the Company. The Board may hold
meetings in or outside of Qatar. The
Directors and Members of a committee of the
Directors may attend meetings by means of
such telephone, electronic or other
communications facilities as permit
attendants to hear and communicate with
each other simultaneously and
instantaneously. Participation of Directors
and committee Members in such meetings
including for the purposes of voting shall be
considered as personal attendance at such
meetings. Unless otherwise determined by
the Directors, the meeting shall be held at the
place where the chairman of the meeting is
located at the start of the meeting.
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26.3

26.4

26.5

Quorum

(A) The quorum necessary for the
transaction of the business of the
Board shall be half of the number of
Directors entitled to vote and be
present at the said meeting (or if the
number of Directors is an odd number,
the requisite number shall be rounded

up).

Subject to the provisions of these
Articles, any Director who ceases to be
a Director at a Board meeting may
continue to be present and to act as a
Director and be counted in the quorum
until the termination of the Board
meeting if no other Director objects
and if otherwise a quorum of Directors
would not be present.

®

Proceedings at Board meeting

Board resolutions shall be passed by the
majority of votes of Directors present except
that the CEO shall not have a right to vote at
meetings of the Board. In case of deadlock,
the chairman of the meeting shall have a
casting vote. The objecting Directors shall
have their objection recorded in the minutes
of the meeting.

Filling vacancies

If the number of Directors is less than the
number fixed as the quorum, the continuing
Directors may act only for the purposes of
filling vacancies (in accordance with the
requirements of Article 16.1) or of calling a
general meeting.
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26.6

26.7

26.8

26.9

Resolutions in writing

A resolution in writing signed by all the
Directors or all the members of a Committee
of the Board entitled to receive notice of the
meeting shall be as valid and effectual as if it
had been passed at a meeting of the Board or
that committee. The resolution may consist
of several documents in like form each
signed by one or more Directors.

Conflicts of interest

The Company shall adopt rules and
procedures regarding the entering into of
any commercial transaction with a Related
Party and shall always adhere to such rules.

Director’s vote on a conflict of interest

A Director shall not vote at a meeting of the
Board on any resolution concerning a matter
in which he has a direct or indirect conflict of
interest provided that such Director shall be
counted in the quorum present at a meeting.

Director’s vote on a conflict of interest
involving a Board member

A Director shall not be in attendance during
the time of the Board meeting that is
discussing a conflict of interest situation
between such Director or his or her Associate
and the Company and such Director shall
not count towards the quorum for such Board
meeting nor be entitled to vote on the matter
that is subject of the conflict of interest.
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26.10

26.11

26.12

26.13

26.14

Rules applying to a conflict of interest and
disclosure

Any transaction that involves a Conflict of
Interest shall always be transacted on an
arm’s-length basis, involve terms and prices
that are market standard at the time of the
transaction. All such transactions shall be
disclosed in the Company’s annual report
and referred to the general assembly after
the transaction.

Director’s trading securities

Any trading by Board members in the Shares
or other securities must be disclosed and the
Company shall adopt clear rules on Board
member and employee trading activities.

Validity of Board decisions

All acts done and decisions taken by the
Board, or of a committee of the Board, or by a
person acting as a Director shall be valid,
notwithstanding any defect in the
appointment or disqualification of Directors
or inability to vote, in case it was discovered
afterwards.

Chairman to rule

The chairman of the meeting shall rule on
any question arising at a meeting on the
right of a Director, other than himself, to
vote. His ruling shall be consistent with
these Articles and shall be final and
conclusive,

Relaxing prohibitions from voting

The Company may by a Special Resolution
suspend or relax any provision of these
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Articles prohibiting a Director from voting at
a meeting.

HA

1

The Board shall elect by way of vote a
Chairman and a Vice Chairman of the Board
whose appointment shall be governed as
follows:

®

®

©

®)

The Chairman and the Vice Chairman
as at the date of the adoption of these
Articles shall serve until the first
meeting of the Board following the
second annual general meeting
following the adoption of these
Articles.

Subsequent Chairman and Vice
Chairman shall have such terms as the
Board shall determine;

A Chairman or Vice Chairman whose
term in office has completed may be re-
elected;

The Vice Chairman shall act as
chairman of meetings of the Board in
the absence of the Chairman or where
for procedural reasons, the Chairman
is not able to vote on the issue in
question.

A person holding the position of Chief
Executive Officer of the Company may
not be elected as the Chairman at the
same time,

The Chairman shall be prohibited from
being a member of the Nomination,
Remuneration and Audit Committees.
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28.

29.

29.1

29.2

29.3

SECRETARY

Subject to the Regulations, the Secretary
shall be appointed and removed by the
Board who shall decide on the terms,
remuneration and conditions of
appointment of the Secretary. The duties and
roles of the Secretary shall be as set forth in
the Board charter of the Company.

MINUTES

Minutes to be kept

The Board shall cause minutes to be kept for
recording of:

(A) all appointments of officers made by
the Board; and :

(B) all proceedings of general meetings, of
meetings of the Board and of any
committees of the Board, including the
names of the Directors present at each
such meetings.

Signed by Chairman

Any such minute, if purporting to be signed
by the chairman of the meeting at which the
proceedings took place, or by the chairman
of the next succeeding meeting, shall be
conclusive evidence of the proceedings.

Deemed to have been duly held

Where minutes have been made in
accordance with this Article 29 then, until the
contrary is proved, the meeting is deemed to
have been duly held and convened, and all
proceedings which took place at the meeting
to have duly taken place.

The books containing the minutes of a
general meeting or a meeting of the Board
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30.

30.1

30.2

30.3

shall be kept at the Company’s registered
office, and shall during business hours and
with the prior approval of the Board be open
to examination by a Member without charge.

COMMITTEES

Delegation to committees

Except with respect to the Nomination,
Remuneration and Audit Committees which
shall be subject to the rules of their own
respective terms of references, the Board
may delegate all or any of its powers,
authorities, discretions and functions to any
committee or committees made of members
of the Board on such terms and conditions as
it may think fit and in accordance with these
Articles. The Board shall determine the
responsibilities for each committee and set
forth such responsibilities in the relevant
committee terms of reference,

Composition of committees

Any committee established by the Board in
accordance with Article 30.1 may consist of
one or more Directors, and the Board shall
also be entitled to appoint such other person
or persons as it considers expedient to a
committee but so that the majority at least of
the participants of any such committee shall
consist of Directors and no resolution of the
committee shall be effective unless a
majority of the participants present at the
relevant meeting consists of Directors.

Proceedings of committee

The meetings and proceedings (including
without limitation the conduct of business by
a telephone meeting or by written
resolution) of any such committee created by
the Board in accordance with Article 30.1
shall be governed by the provisions of these
Articles regulating the meetings and
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proceedings of the Board, so far as the same
are applicable and are not superseded by any
regulations made by the Board or otherwise
delegated to the committee and shall consist
of the following:

@)

®

©

@)

The committee members of each
committee shall annually elect a
presiding member for the committee.
The Chairman and the Vice Chairman,
if elected by committee members, may
serve as the presiding member of the
committee,

Committees shall meet upon the
request of their presiding committee
member or of any two of its committee
members,

The quorum for each committee is one
half of the committee members of such
committee and decisions are taken by
the majority of the committee
members of such committee present
(or if the number of members is an odd
number, the requisite number shall be
rounded up). In case of an equal vote
the presiding committee member shall
have a casting vote.

The minutes of the meeting for each
committee shall be written in a special
record book duly signed by all

committee members present.

The Board shall receive on a regular
basis summary reports about
resolutions or recommendations
issued by any committee of the Board.
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31.

311

31.2

CHIEF EXECUTIVE OFFICER

Responsibilities

The CEO shall be responsible to the Board
for the general and active management of
the business, including overseeing the day-
to-day operations of the Company, and shall
see that the resolutions of the Board and the
Members are carried out and shall be
empowered in the following manner:

He shall:

Be an authorized signatory on behalf of
the Company and his signature shall
bind the Company with other parties.

)

Represent the Company before other
parties, including Government bodies,
Ministries, regulatory authorities and
the courts or other dispute resolution
forums.

®

Organize the Company, establish
various administrative, technical and
executive departments, hire
employees, appoint advisors, sign
contracts and relating amendments.

©

Carry out his responsibilities within
the framework of the general policy
and the recommendations set by the
Board.

®)

Be responsible for laying out business
plans, policies and the measures
needed to run the Company as well as
the suggestions with regard to
investment; all the above shall be
executed after approval of the Board or
any authorized specialized committee.

Right to delegate

The CEO shall have the right to delegate a
part of his responsibilities and prerogatives
to other employees or officers of the
Company.
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32.

321

32.2
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DIVIDENDS AND OTHER
Vv - D

The Board shall submit a clear policy on
dividend distribution at the general
meetings.

The Board may declare and pay or make
dividends or other distributions in money,
Shares or other property (“Distributions”),

In accordance with the policy referred to in
Article 32, including (without limitation):

(A) Declare and pay a dividend solely for
the purpose of applying such dividend
on behalf of Members in settlement in
whole or in part of a Member’s liability
to pay up unpaid amounts on Shares
already in issue and may put in place
such arrangements as they think fit in
relation to the payment of any such
dividend as will ensure that it is so
applied;

(B) no return shall be payable on
unclaimed dividends, which dividends
will be held  in safe custody by the
Company until paid to the Member; and

(C©) a Member who has not claimed a
dividend within six years from the date
it became due for payment, shall, by
such failure to claim a dividend, have
renounced his right to claim such
dividend in which case the Company
shall be authorized to pay the amount
of such dividend for charitable
purposes and on such event, the
amount of such dividend shall no
longer be a debt due and owed to the
Member.
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33.

33.2

ACCOUNTS

Auditor and Accounts

Unlike what is set forth in these Articles of
Association, no shareholder may review any
accounting records, books or other
documents in the Company, unless same is
required by the Law or approved by the
Directors or the Company.

An external auditor, who shall be
independent, qualified and appointed under
a recommendation given by the Audit
Committee submitted to the Board of
Directors and a resolution issued by the
general meeting, shall conduct an
independent annual audit and semiannual
audit of the statements.

The Company’s independent auditor shall
attend the annual general meeting to submit
his annual report and reply to any enquiry
given in this regard.

The Company shall not appoint its
independent auditor for more than five
consecutive years.

The Company’s accounts shall be prepared
in  compliance with the accounting
requirements, principles and standards to be
imposed by Qatar Financial Centre
Authority and according to the regulations
of Qatar Financial Centre Authority and the
instructions to be, from time to time,
determined by the Board of Directors.

Based on the Board of Directors’ proposal,
the general meeting shall annually decide to
deduct a percentage that shall not be less
than 5% or more than 10% of the net profit for
the voluntary reserve account. Such reserve
shall be used in the matters to be decided by
the Board of Directors according to financial
principals apply in setae of Qatar.
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34 AUDIT COMMITTEE

34.1

342

34.3

35.

351

35.2

Composition of Audit Committee

The Board shall form an Audit Committee
and its members shall comprise of at least
three Board members the majority of whom
shall be independent Directors. However, the
Board is authorized to appoint non-
independent Board members should there be
an insufficient number of independent
Directors available to become members of
the Audit Committee provided that the
chairman of the Audit Committee shall be
independent. The Audit Committee must
consist of at least one member who shall
have adequate financial and audit
experience. The Audit Committee shall
adopt and act in accordance with its terms of
reference.

Prohibition of appointment

A person who has been employed by the
Company’s current external auditors in the
previous two years shall not be permitted to
become a member of the Audit Committee.

. Frequency of meeting

The Audit Committee shall meet as often as
required but no less than once every three
months. Minutes shall be kept of all
meetings.

NOTICES

In Writing

Any notice required to be given under these
Articles shall be in writing,

Method of notice

The Company may give any notice to a
Member either:
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35.3

354

personally; or

®

by sending it by post or by courier
delivery in a prepaid envelope
addressed to the Member at his
registered address or by leaving it at
that address.

(B)

Any such notice or document may be served

‘or delivered by the Company by reference to

the register as it stands at any time not more
than thirty days before the date of service or
delivery.

No change in the register after that time
shall invalidate that service or delivery.
Where any notice or other document is
served on or delivered to any person in
respect of a Share in accordance with these
Articles, no person deriving any title or
interest in that Share shall be entitled to any
further service or delivery of that notice or
document.

Receipt of notice

A person present, either in person or by
proxy, at any meeting shall be deemed to
have received notice of the meeting.

Bound by notice

Every person who becomes entitled to a
Share shall be bound by any notice in respect
of that Share.

Proof of notice

Proof that an envelope containing a notice
was properly addressed, prepaid and posted
(irrespective of the class or type of post used)
is conclusive evidence that the notice was
given forty eight hours after it was posted. A
notice shall be deemed to be given at the
expiration of forty eight hours after the
envelope containing it was delivered and in
proving such service or delivery it shall be

QATAR FIRST BANK | Articles of Association | 28 March 2016
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35.6

357

358

sufficient to prove that such cover was
properly addressed and posted.

Death or bankruptcy

Notice may be given by the Company to the
persons entitled to a Share in consequence of
the death or bankruptey of a Member by

.sending or delivering it, at the address,

supplied for that purpose by the persons
claiming to be so entitled. Until such an
address has been supplied, a notice may be
given in any manner in which it might have
been given if the death or bankruptcy had
not occurred.

Advertisement

Any notice required to be given by the
Company to Members and not expressly
provided for by or in accordance with these
Articles may be sufficiently given by
advertisement. Any such notice shall be
advertised in a leading daily newspaper in
the Gulf Cooperation Countries and in such
other place, if any, as the Company shall
determine and shall be deemed to have been
duly given on the date of publication or, if
published more than once, on the first date of
publication,

Electronic Copies

For the purposes of this Article, any
signature may be affixed to a copy of the
resolution and any written resolution
transmitted electronically or otherwise, shall
be valid upon the Company receiving the
original or an electronically transmitted
copy of the document or documents
containing each of the said signatures.
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36.

38.

381

ACCESS TO INFORMATION

Members shall have the right to review and
access for free the Company’s register of
Members at the Company’s regular office
hours or as otherwise determined in the
Company’s internal procedures.

Each Member shall, by giving not less than
14 days notice to the Company, be entitled to
obtain a copy of the following documents at

the Member’s cost:
3
(A) register of the Members;

(B) register of the Board;

(C) these Articles and by-laws of the
Company;

(D) instruments creating a charge or
right on the Company’s assets; and

(E) related party contracts and any other
document as may be required by the
relevant regulations and laws.

Such documents shall be sent by the
Company to the member at the address
registered with the Company’s register of
Members.

DEMNI

The Company shall indemnify every
Director or other officer or auditor of the
Company in respect of any liability incurred
or sustained by him in or about the execution
of his duties of his office or otherwise in
relation thereto to the extent allowed by the
Regulations.

I'AH B

Appointment

The Board of Directors shall appoint not less
than three and not more than five Shari’ah
advisors selected among experts well-versed
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382

383

384

385

in Shari‘ah, Islamic transactions and finance,
to sit on the Shari’ah Supervisory Board.

Tasks

The appointed advisors shall perform their
tasks on a professional and confidential
basis while reviewing all practical steps and
measures with regard to the Company’s
activities,

Period

Each Shari’ah advisor shall be appointed for
a period of three years renewable by the
Board for similar periods. Such advisor shall
not be suspended or terminated except by a
decision of the Board.

Approvals

From time to time the Shari’ah advisors may
be requested to approve in writing the
mandates, the transactions, requlations and
all other appropriate matters in connection
with the Company’s business to confirm that
the same are conducted in accordance with

the Shari’ah.

Presiding Member

The Shari‘ah Supervisory Board shall select
from among its Members a presiding
Member, who shall submit to the Board a
yearly report prior to the annual general
meeting emphasizing all findings and
opinions about the execution of the
Company’s transactions according to the
Shari’ah.
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39.

39.2

40.

DOCUMENT LODGED WITH
THE QFC COMPANIES
REGISTRATION OFFICE

Registrar or delegate of the
Companies Registration Office 8lsyl

ZAKAT PROVISION

The Members shall be responsible for the
payment of zakat on dividends or other
Distributions received by the Members.

The calculation of zakat on such dividends or
other Distributions shall be advised to the
Members.

L P ON

Previous articles

These Articles are promulgated by Special
Resolution of the Members of the Company
and supersede and extinguish any prior
articles, agreements, undertakings,
representations, warranties and
arrangements of any nature, relating to such
subject matter, including the rights and
benefits accorded to the Members of the

Company.

Language

These Articles have been drafted in the
English language. The English language
version of these Articles shall prevail over
any translation of it to another language. To
the extent that there are any discrepancies
between the English language version of
these Articles and a translation of these
Articles, the Board shall have the discretion
to make any amendments to the translation
as they deem necessary to better reflect the
meaning and interpretation of such
translation when compared with the English
language version of these Articles,
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Ayman Gharib

Senlor Executive Manager

Legal Counsel & Company Secretary
Qatar First Bank LLC | i
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